








































































































































SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE A: FINANCIAL ASSETS 
DECEMBER 31, 2011 

 

 

(None) 

 

 

 

 

 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE B: AMOUNTS RECEIVABLE FROM DIRECTOR, OFFICERS, EMPLOYEES, RELATED PARTIES AND 

PRINCIPAL STOCKHOLDERS (OTHER THAN RELATED PARTIES) 
DECEMBER 31, 2011 

 

 

 

 

(None)



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE C: AMOUNTS RECEIVABLES/PAYABLES FROM/TO RELATED PARTIES WHICH ARE ELIMINATED 

DURING THE CONSOLIDATION OF FINANCIAL STATEMENTS  
DECEMBER 31, 2011 

 

 

 

Name of Subsidiaries 
Receivable Balance 

per Parent 
Payable Balance 

per Subsidiaries 
Current Not current 

Balance at end of 

period 

      
Sem-Calaca Power Corporation P=771,671,157 P=771,671,157 P=771,671,157 P=– P=– 

SEM-Cal Industrial Park Developers Inc. 20,220 20,220 20,220 – – 

  P=771,691,377 P=771,691,377 P=771,691,377 P=- P=– 

 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE D: INTANGIBLE ASSETS  
DECEMBER 31, 2011 

 

 

 

Description 
Beginning 

balance 
Additions at cost 

Charged to costs 

and expenses 
Charged to 

other accounts 
Other changes Ending balance 

       

Software cost P=6,345,855  P=4,712,460  P=5,325,356  P=–   P=–    P=5,732,959  

       

       

See Note 10 of the Consolidated Financial Statements.     

 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE E: LONG TERM DEBT  
DECEMBER 31, 2011 

 

 

 

Title of 

issue and 

type of 

obligation 

Amount 

authorized by 

indenture 

Interest rates 
Maturity 

date 
Number of periodic installments 

 Amount shown 

under caption 

"Current portion 

of long-term 

debt" in related 

balance sheet  

 Amount shown 

under caption 

"Long-term 

debt" in related 

balance sheet  

       

Mortgage 

payable P=9,600,000,000 

PDST-F benchmark yield for 3-month 

treasury securities + 1.75% 5/20/2017 

Payable in twenty-five (25) equal 

consecutive quarterly installments 

commencing on May 20, 2011. P=1,530,694,871 P=6,834,877,906 

       

Bank loans 140,288,000 1.59%, to be repriced every 90 days 10/19/2012 Principal to be paid at maturity date 140,288,000 – 

Bank loans 297,467,859 1.95%, to be repriced every six months 12/14/2012 Principal to be paid at maturity date 297,467,859 – 

Bank loans 152,469,426 1.95%, to be repriced every six months 12/20/2012 Principal to be paid at maturity date 152,469,426 – 

Bank loans 189,119,710 1.95%, to be repriced every six months 11/22/2012 Principal to be paid at maturity date 189,119,710 – 

Bank loans 359,953,274 1.95%, to be repriced every six months 1/18/2013 Principal to be paid at maturity date – 359,953,274 

Bank loans 314,578,129 1.95%, to be repriced every six months 1/31/2013 Principal to be paid at maturity date – 314,578,129 

Bank loans 240,239,167 1.80%, to be repriced every 90 days 10/19/2012 Principal to be paid at maturity date 240,239,167 – 

Bank loans 142,500,944 1.80%, to be repriced every 90 days 10/19/2012 Principal to be paid at maturity date 142,500,944 – 

Bank loans 59,641,651 1.80%, to be repriced every 90 days 10/8/2012 Principal to be paid at maturity date 59,641,651 – 

Bank loans 244,827,085 1.80%, to be repriced every 90 days 1/31/2013 Principal to be paid at maturity date – 244,827,085 

Bank loans 1,236,970 1.80%, to be repriced every 90 days 1/31/2013 Principal to be paid at maturity date – 1,236,970 

Bank loans 240,239,167 1.82%, to be repriced quarterly 10/8/2012 Principal to be paid at maturity date 240,239,167 – 

Bank loans 23,454,400 1.60%, to be repriced quarterly 1/31/2013 Principal to be paid at maturity date – 23,454,400 

 
(Forward)



 

Title of 

issue and 

type of 

obligation 

Amount 

authorized by 

indenture 

Interest rates 
Maturity 

date 
Number of periodic installments 

 Amount shown 

under caption 

"Current portion 

of long-term 

debt" in related 

balance sheet  

 Amount shown 

under caption 

"Long-term 

debt" in related 

balance sheet  

       

Bank loans 79,695,465 1.61%, to be repriced quarterly 2/14/2013 Principal to be paid at maturity date – 79,695,465 

Bank loans 188,512,000 1.61%, to be repriced quarterly 3/11/2013 Principal to be paid at maturity date – 188,512,000 

Bank loans 320,592,056 1.61%, to be repriced quarterly 3/11/2013 Principal to be paid at maturity date – 320,592,056 

Bank loans 175,760,040 1.28%, to be repriced quarterly 12/5/2013 Principal to be paid at maturity date – 175,760,040 

Bank loans 14,817,920 1.11%, to be repriced quarterly 8/19/2013 Principal to be paid at maturity date – 14,817,920 

Bank loans 353,857,654 1.04%, to be repriced quarterly 8/16/2013 Principal to be paid at maturity date – 353,857,654 

Bank loans 70,363,200 1.03%, to be repriced quarterly 8/9/2013 Principal to be paid at maturity date – 70,363,200 

Bank loans 486,624,000 1.03%, to be repriced quarterly 8/9/2013 Principal to be paid at maturity date – 486,624,000 

 P=13,696,238,117       P=2,992,660,795 P=9,469,150,099  

       

       

See Note 12 of the Consolidated Financial Statements     

 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE F: INDEBTEDNESS TO RELATED PARTIES  
DECEMBER 31, 2011 

 

 

(None) 

 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE G: GUARANTEES OF SECURITIES OF OTHER ISSUERS  
DECEMBER 31, 2011 

 

 

(None) 

 
 



SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE H: CAPITAL STOCK  
DECEMBER 31, 2011 

 

 

 

Title of issue 
Number of 

shares 

authorized 

Number of shares 

issued and outstanding 

at shown under related 

balance sheet caption 

Number of shares 

reserved for options, 

warrants, conversion 

and other rights 

 Number of shares held by  

 Related parties 
Directors, 

officers and 

employees 
Others 

       
Common stock - 1 par value 1,000,000,000 356,250,000 – 244,254,976 1,745,118 110,249,906 

       

       

See Note 15 of the Consolidated Financial Statements     

 

 



 

SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

SCHEDULE OF ALL THE EFFECTIVE STANDARDS AND 

INTERPRETATIONS 

December 31, 2011 

 

 

 

 
PFRSs and PIC Q&As 

Adopted/Not adopted/  
Not applicable 

PFRS 1, First-time Adoption of Philippine Financial Reporting 

Standards 
 

Not applicable 
PFRS 2, Share-based Payment Not applicable 
PFRS 3, Business Combinations Not applicable 
PFRS 4, Insurance Contracts Not applicable 
PFRS 5, Non-current Assets Held for Sale and Discontinued 

Operations 
 

Not applicable 
PFRS 6, Exploration for and Evaluation of Mineral Resources Adopted 
PFRS 7, Financial Instruments: Disclosures Adopted 
PFRS 8, Operating Segments Adopted 
PAS 1, Presentation of Financial Statements Adopted 
PAS 2, Inventories Adopted 
PAS 7, Statement of Cash Flows Adopted 
PAS 8, Accounting Policies, Changes in Accounting Estimates and 

Errors 
 

Adopted 
PAS 10, Events after

 
the Reporting Period Adopted 

PAS 11, Construction Contracts Not applicable 
PAS 12, Income Taxes Adopted 
PAS 16, Property, Plant and Equipment Adopted 
PAS 17, Leases Adopted 
PAS 18, Revenue Adopted 
PAS 19, Employee Benefits Adopted 
PAS 20, Accounting for Government Grants and Disclosure of 

Government Assistance 
 

Adopted 
PAS 21, The Effects of Changes in Foreign Exchange Rates Adopted 
PAS 23, Borrowing Costs Adopted 
PAS 24, Related Party Disclosures Adopted 
PAS 26, Accounting and Reporting by Retirement Benefit Plans Adopted 
PAS 27, Consolidated and Separate Financial Statements Adopted 
PAS 28, Investments in Associates Not applicable 
PAS 29, Financial Reporting in Hyperinflationary Economies Not applicable 
PAS 31, Interests in Joint Ventures Not applicable 
PAS 32, Financial Instruments: Presentation Adopted 
PAS 33, Earnings per Share Adopted 
PAS 34, Interim Financial Reporting Not applicable 
PAS 36, Impairment of Assets Adopted 
PAS 37, Provisions, Contingent Liabilities and Contingent Assets Adopted 
PAS 38, Intangible Assets Adopted 
PAS 39, Financial Instruments: Recognition and Measurement Adopted 
PAS 40, Investment Property Adopted 
PAS 41, Agriculture Not applicable 
Philippine Interpretation IFRIC–1, Changes in Existing  



 
PFRSs and PIC Q&As 

Adopted/Not adopted/  
Not applicable 

Decommissioning, Restoration and Similar Liabilities Adopted 
Philippine Interpretation IFRIC–4, Determining whether an 

Arrangement contains a Lease 
 

Adopted 
Philippine Interpretation IFRIC–5, Rights to Interests arising from 

Decommissioning, Restoration and Environmental Rehabilitation 

Funds 

 

 
Adopted 

Philippine Interpretation IFRIC–14, PAS 19 - The Limit on a 

Defined Benefit Asset, Minimum Funding Requirements and their 

Interaction 

 

 
Adopted 

Philippine Interpretation SIC–10, Government Assistance - No 

Specific Relation to Operating Activities 
 

Adopted 
Philippine Interpretation SIC–27, Evaluating the Substance of 

Transactions Involving the Legal Form of a Lease 
Adopted 

PIC Q&A No. 2006-02: PAS 27.10(d) – Clarification of criteria for 

exemption from presenting consolidated financial statements 
Adopted 

PIC Q&A No. 2008-01 (Revised): PAS 19.78 – Rate used in 

discounting post-employment benefit obligations 
 

Adopted 
PIC Q&A No. 2010-02: PAS 1R.16 – Basis of preparation of 

financial statements 
 

Adopted 

 
 

 



 

SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR 

DIVIDEND DECLARATION 
AS OF DECEMBER 31, 2011  

 

 

 

Unappropriated Retained Earnings, as adjusted to available for 

dividend distribution,  beginning  P=3,396,462,550 
   

Add: Net income actually earned/realized during the period   

   

Net income during the period closed to Retained Earnings P=5,483,753,097  

   

Less: Non-actual/unrealized income net of tax   

  Reversal of  provision for doubtful accounts 5,524,640  

  Accretion on security deposits 118,199  

Sub-total 5,642,839  

   

Add:  Non-actual losses   
  Unrealized foreign exchange loss - net (except 

   those attributable to cash and cash equivalents) 23,889,534  

  Depreciation on revaluation increment (after tax) 16,989,287  

  Net taxable pension cost 3,611,721  
  Accretion on provision for decommissioning and site  

   rehabilitation 643,426  

  Amortization of rent expense 112,498  

Sub-total 45,246,466  

   

Net income actually earned during the period  5,523,356,724 

   

Less:   

 Dividend declarations during the period  3,562,500,000 

TOTAL RETAINED EARNINGS, END AVAILABLE  
FOR DIVIDENDS  P=5,357,319,274 

   





SEMIRARA MINING CORPORATION AND SUBSIDIARIES 

MAP OF THE RELATIONSHIPS OF THE COMPANIES WITHIN THE GROUP 
DECEMBER 31, 2011 

 

 

 

 

DMCI Holdings, Inc. 

Semirara Mining 
Corporation 

Southwest Luzon Power 
Generation Corporation 

SEM-Cal Industrial Park 
Development 
Corporation 

Sem-Calaca Power 
Corporation 

Ultimate Parent 
Company 

Parent Company 

Subsidiaries 

100% 100% 100% 

56.32% 




